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Greek shipping taxation updates  
 
The Greek Parliament has ratified a new law introducing the 
following changes in Greek shipping taxation 
 

Voluntary contribution on imported 
shipping dividends reduced to 5% 
and extended to cover capital gain 

The Greek Parliament has ratified an 
addendum to the 27 February 2019 
voluntary contribution agreement 
between the Government and the Union 
of Greek shipowners. By way of 
reminder, the 2019 agreement was 
adopted in the light of the Commission’s 
investigation on the compatibility of the 
Greek shipping taxation regime with EU 
State Aid rules. At that time, the 
agreement provided for the imposition of 
a 10% voluntary contribution on shipping 
dividends imported in Greece. Payment 
of the contribution was agreed to 
exhaust the shareholders’ tax liabilities 
with respect to their worldwide shipping 
income. Non-signatories to the 2019 
agreement were subject to ordinary tax 
rules i.e. the special solidarity 
contribution that applied at that time at 
a rate of up to 10% on tax exempt 
income, including shipping dividends, 
irrespective of whether they were 
imported into Greece or not. 

The Commission’s investigation from an 
EU State Aid rules’ perspective has been 
ongoing since then. In this context, the 
Greek Government is now entering into a 
revised agreement with the Union of 
Greek shipowners, aiming to meet the 
Commission’s concerns and therefore 
finalise the ongoing investigation. The 
revised agreement is reflected in the 
form of an addendum to the 2019 
agreement and is set to apply from 
1.1.2022. It provides for the reduction of 
the voluntary contribution rate from 10% 
to 5%, while extending the scope of 
application of the voluntary contribution  
to cover not only dividends, but also 
capital gains from shipping shares, when 
imported into Greece. Payment of the 
contribution in question exhausts any 
Greek tax obligation with respect to the 
worldwide shipping income of the 
shareholders. The contribution is payable 
by Greek tax resident UBOs of ship 
owning companies, including bareboat 
charterer companies, whereas it is set to 
apply not only for signatory parties but 
also for non-signatory shipowners. This is 
under the condition that signatories 
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represent more than 90% of the tonnage 
of the vessels managed in Greece.  

In view of the above, the tax treatment of 
Greek tax resident UBOs earning 

shipping dividends and capital gains 
from 1.1.2022 onwards changes as 
follows: 

 

 Until 31.12.2021 From 01.01.2022 
Greek shipowners Shipping dividends 

imported into 
Greece 

Non-imported 
shipping dividends 

Shipping 
dividends/capital 
gains imported into 
Greece 

Non-imported 
shipping 
dividends/capital 
gains 

Signatories 10% voluntary 
contribution 

No tax obligations 

5% voluntary 
contribution No tax obligations 

Non-signatories Up to 10% SSC1 Up to 10% SSC 

The agreement provides that in the event that the total voluntary contribution collected 
by the Greek State during any given year is less than Euro 60,000,000, signatories as 
well as non-signatories of the new agreement will be required to pay the remaining 
amount to the State.

 

Tonnage taxation is extended to 
time and voyage charterers under 
specific conditions 

The long-standing tonnage taxation of 
Greek flag ships or non-Greek flag ships 
managed by companies established in 
Greece through a Law 27/1975 office is 
extended to time and voyage charterers. 
In particular, time and voyage charterers, 
which are also engaged in ship-owning 
and bareboat chartering activities, of 
fully equipped and staffed ships owned 
by other companies are subject to 
tonnage taxation provided that: 

 
1 SSC on dividends has been suspended for years 2020, 2021 and 2022 and has been repealed for 
years 2023 onwards. 

(a) either at least 25% of their total fleet 
flies the flag of an EU/EEA Member State 
or (b) the quota of time/voyage 
chartered ships not flying an EU/EEA 
Member State flag does not exceed 75% 
of the fleet, which is under their 
ownership and/or bareboat chartered. 

Tonnage taxation applies for time and 
voyage charters from year 2023 
onwards. 

  



   

Private Clients Newsletter 
6 December 2022 

 

3 

  

Contact us 

 

Elina Filippou 
Partner 

e.filippou@zeya.com 

 

Anna Paraskeva 
Partner 

a.paraskeva@zeya.com 

 

Nikos Maltezos 
Associate 

n.maltezos@zeya.com 

 

 

All rights reserved. No part of this publication may be reproduced or transmitted in any form or by any means, or stored in any 
retrieval system of any nature without prior permission. Application for permission for other use of copyright material including 
permission to reproduce extracts in other published works shall be made to the publishers. Full acknowledgement of author, publisher 
and source must be given. 
Nothing in this newsletter shall be construed as legal advice. The newsletter is necessarily generalised. Professional advice should 
therefore be sought before any action is undertaken based on this newsletter. 

Established in 1893, Zepos & Yannopoulos is one of the leading and largest Law firms in Greece providing 
comprehensive legal and tax services to companies conducting business in Greece. 

280 Kifissias Ave., 152 32 Halandri, Athens, Greece 
newsletters@zeya.com 
Tel.: (+30) 210 696.70.00 | Fax: (+30) 210 699.46.40  

www.zeya.com 
Subscribe 
LinkedIn 

https://zeya.com/our-people/elina-filippou
mailto:e.filippou@zeya.com
https://zeya.com/our-people/anna-paraskeva
https://zeya.com/our-people/anna-paraskeva
mailto:a.paraskeva@zeya.com
https://zeya.com/our-people/nikos-maltezos
http://www.zeya.com/
https://zeya.com/stay-know
https://www.linkedin.com/authwall?trk=bf&trkInfo=AQHQv9E14mcR4QAAAWhMX7gAkI2Sa5-kJjqqHz5rFLxrTss9vN_wTGWsrE1pizQcFfIBPKuLBYnHWer128tacmUtBoInyAG9jGsdB8XHBf3afOFTM0KCZWpVUAS5-2m3zDpaafQ=&originalReferer=&sessionRedirect=https%3A%2F%2Fwww.linkedin.com%2Fcompany%2Fzepos-%26-yannopoulos

	Voluntary contribution on imported shipping dividends reduced to 5% and extended to cover capital gain
	Tonnage taxation is extended to time and voyage charterers under specific conditions

